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Looking ahead  
Cumulative FY 2013 general fund revenue collections are projected at $688 billion—exceeding the FY 2008 
peak. Despite this positive development, the projections for individual states are uneven as expectations for 
return to peak collections vary widely. One-half of the states expect a return to peak by the close of FY 2013, 
while many others do not expect a return for at least three years or longer. Additionally, the return to peak is 
in nominal terms and does not account for numerous outside factors (inflation, expenditure growth, 
population growth, tax changes, etc.). Perhaps one official from Georgia said it best:  “If the current estimated 
rate of growth of 5 percent for FY 2013 is sustained, revenues would return to peak by FY 2016. Of course, 
this does not factor the inordinate growth in population the state is experiencing. Therefore, on a per capita 
basis, it will take much longer.”2 

The experience of the Great Recession and its aftermath is not one that will remain fond in memories of state 
lawmakers; and unfortunately, it is not one that will be easy to erase.   

 

                                                            
2 State Budget Update: Spring 2012. NCSL, http://www.ncsl.org/issues-research/budget/state-budget-update-spring-
2012.aspx  


