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COVID-19 Revised State Revenue Declines (Last updated, September 1)

Percent of Pre-COVID projections

State Fiscal Year 2020 | Fiscal Year 2021 SEIDENE ISR

Alabama -- -- -- --

Alaska 11% #5%| April 22 |Legislative Finance Division

Arizona 8% 7%| June 19 |Joint Legislative Budget Committee
Department of Finance and

Arkansas 2% 3%| July2 Administration

California - May 9 |Legislative Analyst Office

Colorado 5% June 19 |Legislative Council

Connecticut 2% 13%|August 17  Office of Policy and Management

Delaware -- 6%| June 17 |Economic and Financial Advisory Council

District of Columbia 9% 9%]| April 24 |Office of the Chief Financial Officer

Florida 6% 10%| August 14 |Revenue Estimating Conference

Georgia -- -- -- --

Hawaii 7% 12%| May 28 |[Council on Reserves

Idaho -- 1%| August 1 |Division of Financial Management
Commission on Government Forecasting

lllinois 6% 12%| May 20 |and Accountability

Indiana 8% 12%| June 30 [State Budget Agency



http://www.akleg.gov/basis/get_documents.asp?session=31&docid=61902
http://www.akleg.gov/basis/get_documents.asp?session=31&docid=61902
https://www.azleg.gov/jlbc/061920junebudgetupdate.pdf
https://www.azleg.gov/jlbc/061920junebudgetupdate.pdf
https://www.dfa.arkansas.gov/images/uploads/generalRevenue202006.pdf
http://www.dfa.arkansas.gov/images/uploads/fy21_gr_forecast.pdf
http://www.dfa.arkansas.gov/images/uploads/fy21_gr_forecast.pdf
http://www.lao.ca.gov/reports/2020/4228/spring-outlook-2020.pdf
http://www.lao.ca.gov/reports/2020/4228/spring-outlook-2020.pdf
https://leg.colorado.gov/sites/default/files/juneforecast2020.pdf
https://leg.colorado.gov/sites/default/files/juneforecast2020.pdf
https://www.cga.ct.gov/ofa/Documents/year/CR/2020CR-20200430_April 30, 2020 Consensus Revenue Estimates.pdf
https://www.cga.ct.gov/ofa/Documents/year/CR/2020CR-20200430_April 30, 2020 Consensus Revenue Estimates.pdf
https://financefiles.delaware.gov/DEFAC/06-20/revenues.pdf
https://financefiles.delaware.gov/DEFAC/05-20/revenues.pdf
https://cfo.dc.gov/node/1474196
https://cfo.dc.gov/node/1474196
http://edr.state.fl.us/Content/conferences/generalrevenue/grsummary.pdf
http://edr.state.fl.us/Content/conferences/generalrevenue/grsummary.pdf
https://tax.hawaii.gov/useful/a9_1cor/
https://tax.hawaii.gov/useful/a9_1cor/
https://dfm.idaho.gov/publications/eab/gfrr/gfrr2021/gfrr_aug2020.pdf
https://dfm.idaho.gov/publications/eab/gfrr/gfrr2021/gfrr_aug2020.pdf
http://cgfa.ilga.gov/Upload/2020-MAY Updated FY 2021 Revenue Estimate and Revised FY 2020 Revenue Up....pdf
http://cgfa.ilga.gov/Upload/2020-MAY Updated FY 2021 Revenue Estimate and Revised FY 2020 Revenue Up....pdf
http://cgfa.ilga.gov/Upload/2020-MAY Updated FY 2021 Revenue Estimate and Revised FY 2020 Revenue Up....pdf
https://www.in.gov/sba/files/FY 20 June MRR_GW.pdf
https://www.in.gov/sba/files/AP_2020_All_Files.pdf

lowa 2% 4%| May 29 |Revenue Estimating Conference
Kansas 11% 6%| April30 |Office of Consensus Revenue Estimates
Kentucky 4% 11=17%| May 27 |Office of the State Budget Director
Louisiana 3% 10%| May 11 [Revenue Estimating Conference
Maine 1% 13%| August1l |Revenue Forecasting Committee
Maryland 5-6% 11-14%| May 14 |Office of the Comptroller
Massachusetts -- -- - --
Michigan 13% 12%| May 15 |Consensus Revenue Agreement
Minnesota -- 7%| August3 |Management and Budget
Mississippi -- -- -- --
Missouri -- -- -- --
Montana 2% 13%| June 23 |Legislative Fiscal Division
Nebraska -- -- -- --
Nevada 12% -- June 10 |Legislative Council Bureau
New Hampshire 5-8% 9515%| Junel [House Waysand Means Committee
New Jersey May 13 |Department of Treasury
New Mexico June 10 |Consensus Revenue Estimating Group
New York - 13%| April 25 [Department of Budget

The Fiscal Research Division and the
North Carolina 7% 10%| May 22 |Office of State Budget and Management
North Dakota -- -- - --
Ohio - 9%| June 10 |Office of Budget and Management
Oklahoma 7%_ April 30 |Board of Equalization
Oregon - 11%| May 20 [Office of Economic Analysis
Pennsylvania 10% 3%| May 26 Independent Fiscal Office



https://dom.iowa.gov/document/may-2020-rec-projection
https://dom.iowa.gov/document/may-2020-rec-projection
https://budget.kansas.gov/wp-content/uploads/Long_Memo_04-30-2020.pdf
https://budget.kansas.gov/wp-content/uploads/Long_Memo_04-30-2020.pdf
https://osbd.ky.gov/Publications/Documents/Official Revenue Estimates/FY20 Revised Rev Est.pdf
https://osbd.ky.gov/Pages/default.aspx
https://www.doa.la.gov/opb/pub/REC/REC_05-11-2020_Official_Sheets.pdf
https://www.doa.la.gov/opb/pub/REC/REC_05-11-2020_Official_Sheets.pdf
http://legislature.maine.gov/doc/4468
http://legislature.maine.gov/doc/4468
https://www.marylandtaxes.gov/covid/documents/COVID-19_General_Fund_Guidance_Applying_Moodys_Scenarios.pdf
https://www.marylandtaxes.gov/covid/documents/COVID-19_General_Fund_Guidance_Applying_Moodys_Scenarios.pdf
https://www.house.mi.gov/hfa/PDF/RevenueForecast/CREC_Executive_Summary_May2020.pdf
https://www.house.mi.gov/hfa/PDF/RevenueForecast/CREC_Executive_Summary_May2020.pdf
https://mn.gov/mmb/assets/may20proj-fba-summary-incl-pling-est_tcm1059-442513.pdf
https://mn.gov/mmb/mmbhome/?id=1059-430876
https://leg.mt.gov/content/Publications/fiscal/2021-Interim/June-2020/June-Update.pdf
https://leg.mt.gov/content/Publications/fiscal/2021-Interim/June-2020/June-Update.pdf
https://www.leg.state.nv.us/App/InterimCommittee/REL/Document/15549
https://www.leg.state.nv.us/App/InterimCommittee/REL/Document/15549
http://www.gencourt.state.nh.us/house/onlinemtgs/wm/HWM_ESTIMATING_WORKSHEET_6-1-20_FINAL.pdf
http://www.gencourt.state.nh.us/house/onlinemtgs/wm/HWM_ESTIMATING_WORKSHEET_6-1-20_FINAL.pdf
https://www.nj.gov/treasury/news/2020/05132020b.shtml
https://www.nj.gov/treasury/news/2020/05132020b.shtml
https://www.nmlegis.gov/Entity/LFC/Documents/Revenue_Reports/General_Fund_Revenue_Forecast/2020/Consensus Revenue Forecast Memo - Special Session 2020.pdf
https://www.nmlegis.gov/Entity/LFC/Documents/Revenue_Reports/General_Fund_Revenue_Forecast/2020/Consensus Revenue Memo - May 2020.pdf
https://www.budget.ny.gov/pubs/archive/fy21/enac/fy21-enacted-fp.pdf
https://www.budget.ny.gov/pubs/archive/fy21/enac/fy21-enacted-fp.pdf
https://www.ncleg.net/FiscalResearch/generalfund_outlook/19-20/May 2020 Revised Consensus Forecast Report.pdf
https://www.ncleg.net/FiscalResearch/generalfund_outlook/19-20/May 2020 Revised Consensus Forecast Report.pdf
https://www.ncleg.net/FiscalResearch/generalfund_outlook/19-20/May 2020 Revised Consensus Forecast Report.pdf
https://archives.obm.ohio.gov/Files/Budget_and_Planning/Monthly_Financial_Report/2020-06_mfr.pdf
https://archives.obm.ohio.gov/Files/Budget_and_Planning/Monthly_Financial_Report/2020-06_mfr.pdf
https://omes.ok.gov/sites/g/files/gmc316/f/documents/202004/boe04202020.pdf
https://omes.ok.gov/sites/g/files/gmc316/f/documents/202004/boe04202020.pdf
https://oregoneconomicanalysis.com/2020/05/20/oregon-economic-and-revenue-forecast-june-2020/
https://oregoneconomicanalysis.com/2020/05/20/oregon-economic-and-revenue-forecast-june-2020/
http://www.ifo.state.pa.us/download.cfm?file=Resources/Documents/Revenue-Estimate-2020-05.pdf
http://www.ifo.state.pa.us/download.cfm?file=Resources/Documents/Revenue-Estimate-2020-05.pdf

Financial Oversight and Management
Puerto Rico 8% 5%| Junell |Board
Rhode Island 5% 11%| May 18 Revenue Estimating Conference
South Carolina 5% 6%| May8 |Board of Economic Advisors
South Dakota -- -- -- --
Tennessee -- -- -- --
Texas -- 10%| July 20 [Comptroller of Public Accounts
Utah 1% 9%| June 17 |Office of the Legislative Fiscal Analyst
Vermont -- 11%| August 12 [Joint Fiscal Office
Virginia 1% 6%]| August 18 |Secretary of Finance
Washington 15% -- June 15 |Economic and Revenue Forecast Council
West Virginia -- -- -- --
Wisconsin 5% -- July 9 Legislative Fiscal Bureau
Wyoming 9%_ May 26 |Legislative Service Office

Footnotes

State revenue assumptions vary by state. Please use caution in making comparisons. For more details see reports.

Kentucky - Includes General Fund and Road Fund. FY 2021 estimate for Q1 and Q2.

Minnesota - Estimate for 2020-2021 biennium

Montana- Year over-year projections.

Oregon - Estimate for 2019-2021 biennium.

Texas - Estimate for 2020-2021 biennium

Utah - Includes General Fund and Education Fund.

Washington - Year over-year projection.



https://drive.google.com/file/d/1TNca80cvCCX1Tim2bRku7rmFk1gke3UT/view
https://drive.google.com/file/d/1TNca80cvCCX1Tim2bRku7rmFk1gke3UT/view
https://drive.google.com/file/d/1TNca80cvCCX1Tim2bRku7rmFk1gke3UT/view
http://www.omb.ri.gov/documents/revenues/conference/5800_May 2020 Revenue Estimating Conference Report.pdf
http://www.omb.ri.gov/documents/revenues/conference/5800_May 2020 Revenue Estimating Conference Report.pdf
http://rfa.sc.gov/files/meetings/BEA Meeting Materials and Agenda 5-8-20.pdf
http://rfa.sc.gov/files/meetings/BEA Meeting Materials and Agenda 5-8-20.pdf
https://comptroller.texas.gov/transparency/reports/certification-revenue-estimate/2020-21-update/
https://comptroller.texas.gov/transparency/reports/certification-revenue-estimate/2020-21-update/
https://le.utah.gov/interim/2020/pdf/00002517.pdf
https://le.utah.gov/interim/2020/pdf/00002517.pdf
https://ljfo.vermont.gov/assets/Meetings/Joint-Fiscal-Committee/2020-08-12/41da8b682d/Kavet-Commentary-0820-Zoom-V.pdf
https://ljfo.vermont.gov/assets/Subjects/Revenue-Fund-Updates-and-Issue-Briefs/61c4d2f04b/GENERAL-347573-v4-COVID-19_Revenue_Impacts.pdf
http://sfc.virginia.gov/pdf/committee_meeting_presentations/2020/Jt. Money Mtg August 2020/08182020_No1_SOF_JtMoney.pdf
http://sfc.virginia.gov/pdf/committee_meeting_presentations/2020/Jt. Money Mtg August 2020/08182020_No1_SOF_JtMoney.pdf
https://erfc.wa.gov/sites/default/files/public/documents/publications/jun20.pdf
https://erfc.wa.gov/sites/default/files/public/documents/publications/jun20.pdf
http://docs.legis.wisconsin.gov/misc/lfb/misc/209_june_2020_general_fund_tax_collections_7_9_20.pdf
http://docs.legis.wisconsin.gov/misc/lfb/misc/209_june_2020_general_fund_tax_collections_7_9_20.pdf
http://eadiv.state.wy.us/creg/GreenCREG_May20.pdf
http://eadiv.state.wy.us/creg/GreenCREG_May20.pdf

Wyoming - Estimate for 2021-2022 biennium




